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Mississippi Economic
Redevelopment Act

Developed by Mississippi Development Authority fo
encourage economjg; dey elopmen’r on and around

environmentally con’raml a es by providing incentives to
| p cos’rs




How the Act was expanded

In 2013, redevelopment
properties went from
bankruptcy properties

TO

Bankruptcy properties or
brownfield property
subject to MDEQ
Brownfield Agreements

Brownfield property = any property
where use Is imited by actual or
potential environmental
contamination, or the perception of
environmental contamination



What are the incentivese

A tax rebate for cleaning up confamination

All state taxes for up to

Amount of Tax Rebate = 19 years or 2.5 times
the cost of the

cleanup



State taxes and fees include:

»Sales tax imposed on sales or purchases,

»MS Income tax on INncome earned by
business within redevelopment areaq,
anad

» Franchise tax



The Basics for Projects

» Remediation of a contaminated

site that Example businesses include
» Manufacturing, processing,
> Has been abandoned ’rhrough assembling, storing, distributing,
a bankru pTCY, or servicing, or selling any goods or

i products
» Has been determined 1o be a

. i » Retail sales of goods and services
brownfield property subject to a

i » Recreation and hospitality
MDEQ Brownfield Agreement establishments

i Other businesses as approved by
Mississippi Development Authority

» Development of the site for any
type of permanent business
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Re-thinking and Re-tooling the Act l
and Brownfield Agreements

Evolve 4+ Expand = Thinkoutside
Definitions  audience of the box



Re-defined developer and
development

mississippi development authority

TSI A MESISREAD: » By promoting existing
OUR ADVANTAGES LOCATE HERE BUSINESS SERVICES CONTACT ABOUT MDA MEDIA CENTER i n fr O S .I.rU C .I. U r e

s and Buildings

» E di the t
Use the Sites & Buildings database below to search available property listings v i pi. Each listing has occupation and wage information for workforce within a M
radius and drive-time. The Sites & Buildings database can also be used to search detailed demographics and generate PDF reports for the state, counties and communities. e V e O p e r O I I l ‘ l ' e

This application is best viewed on an iPad, tablet or desktop computer.

D already existing,

For Sale: Yes
For Lease: Yes

- --‘ L]
This 30 acre site is located in the Bernard Bayou Industrial District (BBID) with easy access to Interstate 10 and two four- S U ( : ( : e S S f U | | O e rG 'I' I n
lane U.S. Highways.
and substainable
: Glascock Drive, South Site Size (acres): 36.8 . (4
— Gulfport, MS 39503 Available (acres): 36.8 = | n U S rI e S
| Divisible From (acres): 10

For Sale: Yes
For Lease: Yes

36.8 acres Port Intraplex

— The site is 36.8 acres on industrial canal located in the Port Intraplex off Seaway Road. Infrastructure and utilities are
ncluded. There is easy highway and Interstate access.

38 Acres at Sowell Rd Extension

IS Sowell Road Site Size (acres): 38
4 Madison, MS 39110 Available (acres): 38
Divisible From (acres): 11




Expand the Brownfield Program

» Traditionally focused
on developers or new,
INncComing companies

» Added an existing
company expanding
INfo a former wood
treating facility




Beginning the process

1. ldenftified what type of growth the company
needed

2. Received city approval for brownfield
redevelopment area

3. Coordinated with MS Development Authority to get
project approved

4. Entered into Brownfield Agreement with MDEQ



» Implemented the clean-up
» Small excavation

» Entered in Environmental
Covenant

» Documented all associated
COStS

» Submitted costs and
remediation report to MDEQ




IN the final phase

Approved Redevelop | Start
cost to MDA | Properiy recouping
COSTS

ENTERING

CONSTRUCTION
ZONE




Additional benefits for company

» Purchased redevelopment area for discounted
orice due to existing contfamination

» Reduced overall costs by purchasing location
with existing utilities

» Enhanced their community by removing an
unsightly property
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Lynn Chambers or Thomas Wallace

lIchambers@mdeq.ms.gov twallace@mdeg.ms.gov
(601) 261-5117 (601) 261-5240
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